& 


CANADA 


DOMINION BUREAU OF STATISTICS 
GENERAL STATISTICS BRANCH 


MONTHLY REVIEW OF BUSINESS STATISTICS 


DECEMBER, 1934 


Published by Authority of the Honourable R. B. Hanson, K.C., M.P., 
Minister of Trade and Commerce 


J-O, PATENAUDE 
PRINTER TO THE KING'S MOST EXCELLENT MAJESTY 
1984 


Se: One Dollar per year. 





MONTHLY REVIEW OF BUSINESS STATISTICS 


SUMMARY OF CONTENTS 


Chart of Three Representative Factors 


The Business Situation In Canada 


Table 1. \ all Indexes of the Physical Vol- 
ame of Bust: 


Table 2. Trend of Business Movements. 


Production, Trade, Teemetation, Labour 
Factors, Industrial Production in other countries. . 


Chart ef Annual Business Operations 
Table3. Receipts and Visibie Supply of Canadian 


Table 5. Consumption of Grain and Production 
by the Milling Industry 


Table 6. Eeceipts, Manufactures and Stecks of 
Sugar 


Eni 
Tes. Se See tered 


te vem ye Tobacco, Cigarettes. 
ettes, over-weight. a Foreign 


Table 9. Sales and Slaughterings of Live Stock, 
Bet tod Fen est Oo or 


Chart of Annual Manufacturing Production... 
Table 10. Output ef Central Flectric Stations 
and Rallway Operating Statistics 


Table 11. Rallway Freight Leaded at Stations. . 


Table 12. Index Numbers of Employment by 
Industries and Cargo Tonnage 


Table 13. Seasonally Adjusted Indexes of Em- 
plo it, Inderes of Sales and Auto- 
Financing 


Sane, Trend of Business In the Five Economie 


Pe Maritime uo Eveviness, . Ontario, 


aan 
Awarded. Building Permits Index of 
Employment Bank Debits. Sales of Insurance. 


Table 15. Mineral Production by Months. 
alice Geld. pe Geld. Ober. Nickel, at Coneae. Lead, 
saben, Grom Fel Ges. Non- 

Metals ~Asbenton, Gypeut Te ~~, — 


Table 16. Se 
Canada. 


Genin estiots and Friese. Eéve Ghosh: Balen ond 
ing Stock Prices 


Table 17. Bank Debits to Individual Accounts 
in the Clearing House Centres of Canada and 
total Bank Clearings 


Table 20. Index Numbers of Wholesale Prices... 


Table 21. Prices of Re: tative Commodities 
and Wholesale 


Prices in Other Countries. 
United States, United Kington. France, oo 


bs . Nether! 
Italy, Fiala =. ie tok ee 


Table 22. Total Value of Im 
by Groups, in Thousands 


Table 23. Canada’sDomestic Exports by Prin: 
Commodities ye 


Chart of Speculative Prices 


Table 26. Index Numbers of Securt 
Foreign Exchange and other Financial 
Insound Steel, Palp and Paper, Milling, Oils, 
ron and Steel, an ‘apr illing, Oi 
Textiles and Clothing, Food and Allied Products, 
oot ton ‘icbepbens ont d ilies: Fora d 

, Te and Te wer an 
Companies Abroad: Total, Industrial, 
Utilities, — 


Mining Stocks—Total, Gold and Base Metals. 


Financial Factors — Preferred Grech, Interest 
Rates, Bond Yields, Shares Traded, New Issues 
of Bonds, Brokers’ Loans. Foreign Exchange—New 
York Funds, Sterling. 


Table 27. Ton 
from Six 


EReaerss 


rr a 


27 PEERAGE: 





Faeerr 


MONTHLY REVIEW OF BUSINESS STATISTICS 
Vol. IX OTTAWA, DECEMBER, 1934 No. 12 
Dominton Statistician: R. H. Coats, LL.D., F.S8.8. (Hon.), F.R.S.C. 


Curer, Brancu or GENERAL Statistics: S. A. Cupmorr, M.A., D.S.S. 
Business Statistician: Sypney B. Smuiru, M.A. 


THE CURRENT ECONOMIC SITUATION IN CANADA 


The economic recovery of Canada was carried further in the vear just drawing to a close. 
Rapid strides had been shown after the first quarter of 1933, and the additional advance in the last 
twelve months resulted in a new high position on the upward movement, though there is still 
far to go. While bond prices and business operations were the main factors in the betterment 
of 1934, the close relationship of various factors of economic activity was again demonstrated 
by developments characteristic of the recovery phase of the business cycle. The betterment 
was fairly general in the eight major factors regarded as.the chief contributors to the current 
eonomic trend. Owing to the relatively well maintained advance of the last twenty months, the 
worst phases of the depression reached in 1932 and the first quarter of 1933, are now definitely a 
matter of history. 

Business Operations 

Interrupted by minor reactions, business operations have shown expansion since the early 
months of 1933. The advance during the first four months of 1934 was decidedly rapid, resulting 
in a level of operations nearly equivalent to that of the early months of 1931. The decline in 
1981 and 1932 was consequently counterbalanced by the recovery of the last twenty months. 
Moderate reaction followed in the later months of the year, but the business index based on 
factors, after adjustment for seasonal tendencies, stood at 95-8 in October last compared with 
67-0 in February, 1933, a gain of about 43 per cent. 

During the portion of 1934 for which statistics are available, mineral production and manu- 
facturing participated fully in the expansion over the same months of 1933, the average gain in 
the official indexes being nearly 20 per cent. The percentage gain in construction was much 
greater but the level of operations remained low compared with the prosperous period from 1923 
to 1929. The output of the power industry reached a new high record in the history of the 
industry, the gain over the same months of 1933 being no less than 21 per cent. The pronounced 
gain in external trade, even when placed upon a volume basis by the elimination of the price 
factor, was a feature in the economic betterment of the year. The revenue freight movement 
in the first 48 weeks of the year showed a gain of 14-5 per cent over the same months of 1933. 
Employment 

A much higher level of employment was maintained in 1934 than in the preceding year. 
In the nine months ended March last, employees were recalled to their former positions in large 
numbers, the seasonally adjusted index moving up in the interval from 78-7 to 97-4, a gain of 
Dearly 24 per cent. A moderate recession was shown in following months, but a significant in- 
ease was recorded in September and October. The net result was that the standing on Novem- 
ber 1 was nearly 10 p.c. in advance of the same date of 1933. Being unaffected to any important 
extent by unemployment relief, the trend in manufacturing employment was a more accurate 
Measure of the trend of business conditions. The increase in the working forces engaged in 
manufacturing plants was consistent after seasonal adjustment from May, 1933, to September 
ofthe present year. The rise in the index during the period in question was no less than 20-5 
pe. The situation after seasonal adjustment showed no appreciable change during the last 
two months for which statistics are available. A spectacular gain was shown in the adjusted 
index of logging employment, a marked gain in the number of men employed in logging operations 
being characteristic of the period. The adjusted index at the first of November was 25-8 p.c. 
feater than on March 1, 1933, and was greater than on the same date of any other year in the 
period of observation except November 1, 1929. The employment in mining operations main- 
tained a considerable lead over the preceding year, the gain on November 1 over the same date of 
lst year being about 10-5 p.c. 

Bank Debits 
Reflecting the revival in business activity, the gain in the amount of cheques cashed at the 
banks in the 32 clearing centers, showed a gain of 8-4 p.c. in the first ten months of 1934 
Wer the same period of 1933. Each of the five economic areas except the Prairie Provinces 





SE ZS 42a85 824945 S288 Entidiae 284 SEESER G83 ASPSH - 


A a Le CT 
aaa 


yy iy we a 
S35 lud 
I 
if Sadi INOS M20LS NOWWOD 
O2I 2 
b3 ozs = 12. 1G! 


001 =926! 


ye 
ij WVUBAV ONIAOW SHLNOW & 
SSINISNE 40 SNN TOA TVIISAHd 


001= 926! 


8 
tl 
2 


LVAL por ey bo 
byj Jo,poyjous'a 
odkbofsedy 24/7? “ade say 
yea ivinsemadas sunalodvs SiOuL 
SHOLIV4 SALVLN3S 3ed3y JSHHL 


JBSIOUVONVIS NOLL IASG ann *alINA NOILVIA3G GuVvaNVIs aNO' Linn 





MONTHLY REVIEW OF BUSINESS STATISTICS j 5 


dowed gains in this comparison. The Dominion total was $26,734,000,000 in the first ten 
months as against $24,652,000,000 in the same period of 1933. 

The cyclical fluctuation of bank deposits is of a more moderate character than that of bank 
debits, the turnover of bank deposits being much greater in periods of prosperity than in depres- 
gon. The ratio of bank debits in the first ten months of 1934 to the monthly average of bank 
deposits was 14-3 times compared with 13-2 in 1933. In a time of depression low prices and 
jnactive business operations result in a low velocity of bank deposits. The increase in the velocity 
of deposits in 1934, as determined by dividing the sum of the demand and notice deposits into 
the total of cheques cashed against individual accounts, reflects the economic revival during 
1934. 

Wholesale Prices 

Wholesale prices followed the pattern characteristic of economic recovery during the last 
two years. The low point of the depression was reached in February, 1933, the index at that time 
indicating a decline of 36-5 p.c. from the level of 1926. During the five months ended July of 
st year a marked advance in prices was staged, the index recording a gain of 11 p.c. Fluctu- 
ations during 1934 were of minor importance, the index not moving far from the line of 72 p.c. 
of the 1926 average. 

Considerable importance is attached by the business world to general movements in prices, 
for stable or rising prices are associated with prosperous times, and, conversely, falling prices mean 
retrenchment and dwindling profits. The most significant fact about the system of prices is 
the function it performs in the economic life of nations. It serves as a social mechanism for 
qurying on the process of providing goods, for prices are the means which make possible the 
specialization which characterizes the modern world. The margins between different prices 
within the system hold out the hope of pecuniary profit which is the motive power of business 
rganization. 

Throughout the decline persisting from 1929 to the early months of 1933, raw material 
prices had fallen more rapidly than those for finished products and the disparity was an element 
in the handicap placed on business activity during the depression. Abnormally iow prices 
received by primary producers who represent roughly one-half the population of Canada had 
geatly diminished purchasing power. It is a sign of recovery that the index of raw materials 
was 64-3 in November compared with 50-8 in February, 1933, while the index of manufactured 
goods was 72-6 against 66-9 in the same comparison. The gain in raw materials at 27 p.c. com- 
pared with an increase of 9 p.c. in manufactured goods, shows that the gap was greatly narrowed 
in the last twenty months. 

One of the hopeful signs on the business horizon during 1934 was the comparative stability 
in commodity prices. The stabilization, if maintained, will contribute an effective stimulus 
toward the restoration of business confidence. 

Banking 

It is only in recent months that the economic recovery in Canada has had any marked 
¢iect on banking conditions. Subsequent to the persistent decline lasting from 1929 to July 
last, current loans recorded advances in the three months ended October. The tardiness of the 
teversal was explained largely by the eagerness of industrialists and agriculturalists to relieve 
themselves of the burden of old debts as soon as conditions permitted, and by the ability of new 
terprises to finance their own moderate requirements either out of existing resources or by 
issues of capital to the public. 

The pronounced decline in current loans in the last five years is in contrast to the relative 
stability of deposit liabilities. Domestic deposits were more than maintained in 1934, the gain 
in twelve months ended October being $42,000,000. The surplus of notice deposits over current 
= was $474,000,000 at the end of October compared with $438,000,000 on the corresponding 

of 1933. 

It was in the gain of security holdings that the most striking development of the banking 
feld occurred. The holdings increased sharply during the year, amounting at the end of October 
4$910,600,000, the highest point in the history of Canadian banking. Seven of the eight accounts 
Mgarded as making up the readily available assets of the banks showed gains over October, 
19833, resulting in a new high total for quick assets. The amount at the end of October was no 
ss than $1,178,000,000, compared with $1,069,000,000 on the same date of 1933. _ 

_ The banking situation is quite changed from that existing in the period of abnormal pros- 
prity culminating in 1929. Abundant opportunities for profit in speculative and business 
90872—2 
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operations at that time led to pronounced expansion in bank credit. The note circulation ang 
bank loans were consequently large as compared with deposits or metallic reserves. But the 
subsequent contraction of business and speculation slackened the demand for credit. The 
fundamental position of the banks was greatly strengthened in the last two years by the reductiog 
in outstanding credit and the relative stability in deposits and the gain in liquid reserves. 2 
Bond Prices 

The outstanding economic development in Canada during 1934 was the sharp advance jq 
high grade bond prices to the highest point in twenty-three years. Considerable gain had beeq 
shown in 1932 and 1933 from the relatively low level reached shortly after Great Britain de 
parted from the gold standard, but the advance during 1934 was no less than spectacular. The 
bid quotation for the 1943 5 p.c. Dominion Government refunding bond reached the extreme 
limit of 113 on December 10 compared with 102} on the corresponding date of last year. The 
average yield on four refunding bonds was 3-67 p.c. in November compared with 4-55 in the 
same month of 1933. 

The deelining yield on government bonds in Canada, coupled with remarkably low rate 
on short term money in external money markets, is now acting as a stimulant to business enten 
prise. With the return of confidence in available investment media, the stimulating effect of low 
rates will be more fully appreciated. Surplus funds are now gravitating toward productive pro 
jects, assisting in the restoration of confidence in domestic enterprise. 

Security Prices 

The resumption of industrial operations and the higher level of commodity prices favoured 
the revenue prospects of Canadian corporations in 1934. Owing to improved earnings and the 
brighter outlook, a number of companies increased dividends during the year. Despite the 
diversity of interests among the buyers and sellers of stocks the present and prospective profits 
of corporations are by far the most important single factor in determining the prices of their shares, 
Hence the course of the stock market is significant of the business community’s hopes and fears 
for the future, as well as of the good or ill fortune in the present. Even though the trend of stock 
prices does not represent accurately the prices of business enterprises as units, it is of great value 
in the measurement of economic fluctuation. 

Despite the spectacular gain in stock prices from March to July, 1933, a further advance 
was recorded in the earlier months of the year just ending, resulting in April in a new high point 
on the recovery movement. While the April level was not maintained during the remainder of 
the year, the average of the official index during the first 11 months of 1934 was 25-8 p.c. greater 
than in the same period of 1933. 

The high point of mining stock prices for recent years was reached in August last, the index 
of 23 stocks on the base of 1926 being 141-1 compared with 107-4 in the same month of 1933. 
The gain in the eleven month average of 1934 over the same period of 1933 was 38-4 p.c. 


Chief Economic Changes 

It may be of interest to draw attention to the four charts appearing in this number. The 
chart of the index of business operations shows the trend of eleven important factors by years 
from 1919 to 1934. The marked gain in most of the factors during 1934 reflected the business 
recovery of the year. The indexes of mineral production and electric power reached new high 
points in the history of the industries. The index of manufacturing production, based on the 
average for the first ten months, was 19 p.c. greater than in the same period of 1933. The increase 
in the index of the new business obtained by the construction industry was 37-5 p.c. Indexes 
of grain marketings were lower in 1934 while sales of tive stock on the stockyard sa veraged slightly 
higher. The gain in manufacturing production was general in most of the principal industries a8 
shown in the chart appearing on page 15. The forestry, iron and steel, automobile and allied 
industries recorded marked gains in 1934. The index of the imports of textile raw materials 
reached a new high point for the period of observation. The index of imports of crude petroleum 
indicated a volume not differing greatly from that of 1929, the former high point in the history 
of the industry. 

The three three representative factors moved into more favourable positions in 1934, the 
spectacular rise in high grade bond prices being the most important change over the later part 
of the preceding year. The yield on Ontario Government bonds averaged 3-88 p.c. in November 
compared with 4-66 p.c. in the same month of 1933. While the physical volume of business and 
common stock prices remained below the line of long-term trend, higher levels were shown than 


in the preceding year. 
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The November Trend 

The recovery in economic conditions was carried further in November, extending the upward 
trend apparent since the early months of 1933. Highest grade bonds reached a new maximum 
since the pre-war period, the yield on four Dominion Government refunding bonds being 3-67 p.c. 
in November compared with 3-81 p.c. in the preceding month. A minor advance in prices was 
also shown over September last, the previous high point in recent years. The bid quotation on 
the 1943 5 p.c. refunding bond was as high as 112 in November compared with 110} in the pre- 
eeding month and the 1944 44 p.c. refunding bond was as high as 108-50 compared with 106}. 
The yield on Ontario Government bonds was 3-88 p.c. in November compared with 3-97 in the 
preceding month. The index of such yields was 81-0 in November, which was lower than at 
any time since June, 1911. 

Speculative factors were more than maintained in November, the index of 121 stocks moving 
up from 85-2 to 86-0. The gain in the index of 96 industrials was more than three points, iron 
and steel, pulp and paper, oils, food and beverages participating in the advance. The index of 14 
power and traction stocks dropped from 60-8 to 57-5. The index of 24 preferred stocks advanced 
from 69-5 to 70-6. The decline in the index of 22 mining stocks was from 133-5 to 125-5. 
Trading on the Montreal stock exchange was 3,858,000 shares compared with 2,555,000in October, 
Business operations 

Owing to the extremely high levels of a number of important factors, the average of business 
operations after seasonal adjustment was at a slightly higher level than in October. The index 
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ured § of the physical volume of business based on 45 factors was 96-5 compared with 95-8 in the pre- 
the § ceding month. 
the Among the factors indicating the trend of mineral production, copper exports occupied the 
ofits § limelight in November. Outward shipments were 45,541,000 pounds, the largest total in the 
ares, § history of the industry. The gain over October when 28,780,000 pounds were exported was 
fears § more than 55 p.c. Nickel and zinc exports were at lower levels than in the preceding month. 
tock § Exports of silver were 900,533 ounces compared with 777,232. The index of asbestos exports 
value § was 61-9 compared with 58-5, a gain of nearly 6 p.c. 
Manufacturing 
ance The index of food production was practically maintained at 96-5. The gain in the 
point § output of wheat flour was less than normal for the season, the index declining from 85-5 to 
ler of § 74-9. The production of sugar in the four-week period ended November 3, was 126,422,000 
eatet § pounds compared with 86,934,000 in the preceding period. Hog slaughterings after seasonal 
adjustment showed a gain of about 6 p.c., while declines were recorded in cattle and sheep. The 
index § adjusted gain in the exports of cheese was 19 p.c., while there was a decline in canned salmon. 
1933. Forestry operations were more active in November, the index moving up to a new high 
point on the recovery movement. Newsprint production was greater than in any other November 
except 1929 and was only surpassed in &ve other months in history. The total was 240,869 tons 
The § ©mpared with 235,021 in October. The export of boards and planks, indicating the trend of the 
years —j lumber industry, was 120,558,000 feet compared with 122,849,000 in the preceding month, the 
siness — Masonally adjusted gain being more than 6 p.c. Minor declines were shown in the adjusted in- 
high § @xes of the outward shipments of wood pulp and shingles. 
n the The output of steel ingots was nearly maintained, the total being 57,050 long tons compared 
ease = With 57,975 in October. Pig iron production was 38,768 tons compared with 46,573. A contra- 
dexes § "sonal gain was shown in the imports of iron and steel products, even when placed on a volume 
ghtly § tis, the index moving up from 47-0 to 54-4. The operations of the automobile industry were 
iesas © %a low level pending the introduction of new models. A gain was shown in coke production 
allied § @the latest month for which statistics are available. 
erials The construction industry made a better showing after seasonal adjustment. The index 
sleum § Ynew business obtained moved up from 38-1 to 43-1, the moderate declines in contract awards 
istory § %in building permits being less than normal for the season. 
Owing mainly to a decline in the grain movement, the adjusted index of carloadings dropped 
4, the § %m 68-7 to 65-9. A bright spot for the month was the gai. in merchandise imports contrary 
r part seasonal tendencies. The total was $49,884 000 compared with $47,229,000, the index moving 
smbet § Blrom 78-2 to 85-3. The total of exports was $65,677,000 compared with $68,313,000, a 
sand § @tline being shown from the preceding month before seasonal adjustment. 
» than 





Dominion Burgav or Statistics, Decemrer 21, 1934. 
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Table 3. Receipts and Visible Supply of Canadian Grain 
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Table 5. Consumption of Grain and Production by the Milling Industry 
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Table 8.—Production of Boots and Shoes in Pairs. 


Boots and shoes with leather or fabric uppers 
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Table 9.—Sales and Slaughterings of Live Stock, Retail Food Prices, and Cold Storage Holding, 
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_Table 10. Outp it of Central Electric Stations and Rail 
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Table 11—Railway Revenue Freight Loaded at Stations in Canada in Tons. 
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Table 13. Indexes of Employment with Seasonal Adjustment, Indexes of Retail Sales 
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Table 14. Trend of Business in the Five Economic Areas 
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Table 15. Miners! Production by Months 
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Table 18. Indexes of Employment by Cities. 192h = 100 
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Table 17. Bank Debits to Individual Accounts in the Clearing House Centres of Canada 
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Table 19. Building Permits Issued by Sixty-one Cities in Canada im Thousands of Dollars 
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Table 21. Prices of Representative Commodities, and Wholesale Prices in Other Countries. 
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Table 22. Total Value of Imports and Exports, by Groups, in Thousands of Dollars 


Imports of Merchandise for Consumption in Canada 
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Table 23. Canada’s Domestic Exports in Thousands of Dollars, and Indexes of the Cost 
of Living and Cost per Week of a Family Budget. 
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Table 24. Summary of Canada’s Imports, in Thousands of Dollars 


\ 


Classification 


im of Di 
ports of Principal 


AGRICULTURAL AND V2EGE 


Nuts (edible) 
Rubber (chiefly raw)..........- 


2 


88 SSSSEnRieASRES KSRES 


Wood—Furniture 
manufactured peiah 0 64 
Planks and boards............ 


Farm implements... 
Hardware and cutlery. 


Machinery 
Pigs and ingots 


Other rolli ill cts 
sped and costed prodncta 


» 


RESERSESEa ents 
ES.7ef oseky ore 9 veyezE _—soezoryy=rzi Eyooors.- copereyegk El 


oz ¥,e2eorery = 


BasBEk ERRSESS USseSEE HEca 


le 


gE. 





o 
E 
5 
: 
: 
: 
: 


| 
: 
: 
! 
3 


Table 25. 


Oct. 


sis 


July 


ete 
End of Month 


Mar. 


Feb. 


Armed Deo. | Jan. | 


_ | Oct. 


Reapi.y Avarasie Assets— 


SS2SRs 


ingdom banks.. 


In Central fed reserves. 


In United 


Riesraceasecrocscessnees 


aw 
- 


Total quick assets....... 


Loans AND Secunitigs EXcePt 


CanavDin GoveRNMENTS— 


Public securities..... 


S88 ERS2 =°°RSa~* 
Shesneee 


SSSESsSE AaSsSRse 


RSSgsney 


“ss * 
o “as 
Oo Sax— 
= — = 


SSSRESSE 


ODOM oO 
gs ~on 


en = 
Sannases 

oo 
S-op5a~5 


OOO 
ReeRsen 


Inter-bank balances, notes of 
Grand total assets....... 


Luasnities ro tHe Pusric— 


Cheques of other banks... 
Balances due by other banke 


Loans to companies...... 
Other assets.......... 
Note circulation d 

other banks.... 


Railway securities... 


Canadian call loans.. 


RR 


s abroad, etc.— 


public— 


teas Mapes... <cccoc 


gdom 


Foreign.......... 
Bills payable...... 


d 


Total di 


Demand deposits.......... 
Foreign 
Due bank 


Note circulation............- 


Government advances... 
United Kin 


Deposits b: 


sessece 


on 
wor 


Total public liabi 
Due between banks....... 
Dividends...... 
Grand total liabilities... 


Letters of credit... 
Reserve. . 


Other liabilities... 
Capital. . 


474 


| +472] +-486|-+ 492) +498/+ 493}-+ 503]+4+ 510|+ 514] +497/+ 


GRun, 


Oo. sevens 


copowite Over | + 438] +474] +145 
current loans to 


te 
inclu 


Rotice 
Gold 


‘e. 


current loans. 


its ¢ 
in { 
All notes in hands of public’... . 


Sarplus of notice 
index Numbers— 


(With seasonal adjustment 


agss 


held by Finance Dept. 


Notes in hands of public....... 


Carreney— 


, chap. 70.. 
. 41.. 


Total..... 


per.—Chapter 4, 1915. 
R.8. 1927 
R.8. 1927 

Gold held against notes. 


Vet issues of Dominion notes 





MONTHLY REVIEW OF BUSINESS STATISTICS 


“We 


Inder Numbers of Securdy Pre 
Nombrer-tadicer der boleurr Mobihierer 


bnduslrialy 
fader rieks 


3 
Tot 
Ind 
Iron 
Pul 
Mil 
Oil 
Tex 
Be 
Mis 
Uti 
Tre 
Tel 
Pov 
ts 
Bar 

be 
Bas 
rt 
Shs 
Bre 
bass | 
AN 
Ye 
¥ 
Ma 
Ne 
Pore 
Ne 

t 

1 

A 

€ 
Le 

F 

1 

A 

Cc 
Le 
= 





SHPYSCOOMMPOMSROANWOM BES CC : 2 
ag TRCN UEITEE > «SERESS ESSE BE58 GRRSRESE 


aa 


864.391 
837, 620 


900,064} 1,013,212 


851, 
890,054; 901,526 


ogi tanaezsategees 


| epgggsas 


SRSASSERSSZNESSeSe 
° 
8 SS8S323 


SRELTSLALSSSSSSSSA : SgRzass 


aa 


2egesgesseeesse 


Entered|Cleared ‘ntered|Cleared! Entered | Cleared 


a’ 


BSgrsreeesssssessse 


Quebeo 
Entered| Cleared! Entered | Cleared!Entered| Cleared 


BLS=eSShesesssense 


Sof“ SSSrsecaeesgss 


KLL Rk Sssgssasssace 


0. 
Ex- 


& 
= 
& 
z 
aw 
°o 
3 
Q 
5 
> 
z 
5 
O° 
= 


Montreal Bi 


traction (16) 
Brokers’ loans! 
faszs on Toronto Stock 


panies abroad total (6) 


wind (1)....006.00. 
tilities (5)......... 
Table 27. Tonnage of Vessels Entered and Cleared from Six Canadian Ports. 


Srock Pricze— 


1 (121) 


Classification 


Prices— 


ity 
won 


re 


er 


Table 26. Index Numbers of Security Prices, Foreign Exchange, and other Financial Factors. 


Telephone and telegraph (2) 


Dtilities tota: (20).:....... 
tion (2) 

Share« traded. 

‘Last dav of each month. 


Tota 





MONTHLY REVIEW OF BUSINESS STATISTICS 
Table 28. Canadian Public Finance. Revenue and Expenditure in Dollars. 
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Table 29. Significant Statistics of the United Kingdom 
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Table 30. Significant Statistics of the United States 
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STATISTIQUES COURANTES DES AFFAIRES AU CANADA 

Te relévement économique au Canada s’est continué au cours de !’année qui tire 4 sa fin. 
iprés le premier trimestre de 1933, on avait vu un déclanchement rapide et les derniers douze 
gos ont vu la continuation de ces progrés, résultant en une nouvelle position avancée dans ce 
gouvement bien qu’il y ait encore beaucoup de chemin A faire. Bien que le cours des obliga- 
tions et l’activité des affaires soient les principaux facteurs de l’avance de 1934, !’étroite relation 
tes différents facteurs de I’activité économique a été démontrée de nouveau par des développe- 
gents caractéristiques de la phase de recouvrement du cycle des affaires. L’amélioration a été 


| Byetot générale dans les huit facteurs considérés comme les principaux animateurs du courant 


pnomique. Comme l’avance des derriers douze mois s’est maintenue relativement bien les 
mois derniers, les pires phases de la dépression se trouvent en 1932 et le premier trimestre 
#1933, et elles sont aujourd’hui passées A l’histoire. 


tae 
Opérations commerciales 


Interrompues par des réactions mineures les opérations commerciales montrent de |’expan- 
ton depuis les premiers mois de 1933. L’avance des quatre premiers mois de 1934 a été décidé- 
t rapide, relevant le niveau des opérations 4 ce qui est prés de l'équivalent des premiers 


mm pmis de 1931. Le déclin de 1931 et 1932 a été en conséquence équilibré par les reprises des 


duze mois derniers. Une réaction modérée a suivi pendant les derniers mois de l’ann4e mais 


"Fiindice des affaires, basé sur 43 facteurs, aprés ajustement pour tendance saisonniére, a été 
: 1%-8 en octobre comparativement 4 67-0 en février 1933, un gain d’environ 43 p.c. 


Pour cette partie de 1934 sur laquelle les statistiques sont établies les productions minérale 
ga@ manufacturiére ont participé pleinement a |’expansion sur les mois correspondants de 1933, 


pe gain des indices officiels touchant prés de 20 p.c. Le gain proportionnel de la construction 


~ 
seneee 


ST tetas ce 


aes 


@ beaucoup plus grand mais le niveau des opérations est resté comparativement bas vis-a-vis la 
pricde de prospérité de 1923 & 1929. La production d’énergie électrique a dépassé tous les 
ieGdents, le gain sur le méme mois de 1933 n’étant pas moins de 21 p.c. L’élan prononcé du 
merce extérieur, méme si on le place sur une base de volume par |’élimination du facteur prix, 
.. gat un signe de l’amélioration économique de l’année. Les transports commerciaux des chemins 


fer les 48 premiéres semaines de |’année montrent un gain de 14-5 p.c. sur les mois corres- 


~Epndants de 1933. 


Imploiement 
L’emploiement s’est tenu 4 un niveau beaucoup plus élevé en 1934 que l’année précédente. 


Biv cours des neuf mois terminés avec mars dernier, les rembauchements ont été trés nombreux, 


dice saisonnier ajusté de l’emploiement montant au cours de |’intervalle de 78-7 & 97-4, 
gain de prés de 24 p.c. Les mois suivants ont subi une récession modérée mais il y a eu une 
mentation significative en septembre et octobre. Comme résultat net, l’indice du ler novem- 
 marquait prés de 10 p.c. en avant de la méme date de 1933. N’étant nullement affecté par 
travaux de secours, l’emploiement dans les industries manufacturiéres est une mesure plus 
de l’orientation des affaires. L’augmentation du nombre de bras occupés dans les manu- 
tures a été constante, aprés ajustement pour variations saisonniéres, depuis mai 1933 jusqu’é 
embre de l’année courante. La hausse des prix au cours de la méme période n’a pas été 
ns de 20-5 p.c. Aprés ajustement pour variations saisonniéres, la situation ne montre pas 
thangement appréciable au cours des deux derniers mois sur lesquels les statistiques sont 
Il y a un gain frappant dans l’indice ajusté de l’emploiement des industries forestiéres, 
élération des activités forestiéres étant une des caractéristiques de la période. L’indice 
le ler novembre était de 25-8 p.c. plus haut que le premier mois de 1933 et plus haut qu’& 
méme époque de |’année, excepté le ler novembre 1929. L’emploiement dans les opéra- 
iis miniéres a été & un niveau considérablement plus élevé que |’année précédente, le gain au 
Fhovembre dépassant de 10 p.c. l’indice de la méme date de l’an dernier. 
Mbits des banques 
Refiétant la reprise des activités commerciales, la somme des chéques débités par les ban- 
tels que relevés dans 38 centres de compensations, montre un gain de 8-4 p.c. les dix premiers 
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mois de 1934 comparativement & la méme période de 1933. Chacune des cinq régions économ 
ques, sauf les Provinces des Prairies, montre des avances dans cette comparaison. Le total 
Dominion est de $26,734,000,000 ces dix premiers mois comparativement A $24,652,000,000§ 
méme période de 1933. . 

Les fluctuations cycliques des dépéts bancaires sont d’un caractére plus modéré que cell 
des débits, le roulement des dépdts bancaires étant beaucoup plus grand dans les périodes 
prospérité que dans celles de dépression. Le taux de vélocité des débits bancaires les premigy 
dix mois de 1934, comparativement 4 la moyenne des dépéts bancaires, est de 14-3 fois comp, 
rativement 4 13-2 en 1933. A une époque de dépression, la faiblesse des prix et l’inactivité dy 
affaires tendent A ralentir la vélocité des dépéts bancaires. L’accélération des dépéts en 1934 
telle que déterminée en divisant la somme des dépéts 4 demande et A terme par le total dy 
chéques tirés sur les comptes individuels, refléte la reprise économique en 1934. 

Prix de gros 

Les prix de gros ont suivi le chemin caractéristique du relévement économique au cours de 
deux derniéres années. Le bas de la dépression a été en février 1933, l’indice de cette pério 
montrant un déclin de 36-5 p.c. au dessous du niveau de 1926. Au cours des cing mois terming 
en juillet de l’an dernier il y avait déj& eu une avance remarquable des prix, l’indice montrant 
un gain de 11 p.c. Les fluctuations'de 1934 ont été d’importance minime, ne déviant guére deh 
ligne de 72 p.c. de la moyenne de 1926. 

Une importance considérable est attachée par le monde commercial aux mouvements généraux 
des prix parce que des prix stables ou 4 la hausse sont associés & la propspérité et, au contrain, 
des prix a la baisse signifient des retranchements et des profits incertains. Le fait le plus sign 
ficatif du systéme des prix c’est la fonction qu’il remplit dans la vie économique des nation, 
Il sert de mécanisme social au moyen duquel il est possible de se ravitailler parce que les prix 
sont le moyen qui rend possible la spévialisation qui caractérise le monde moderne. Les marge 
entre les différents prix dans ce systéme permettent d’entrevoir des profits pécuniaires qui sont 
la source animatrice de l’organisation commerciale. 

Pendant l’ére de déclin qui s’est prolongée depuis 1929 jusqu’au ler mai 1933, les prix 
des matiéres premiéres ont tombé plus rapidement que ceux des produits ouvrés et la disparité 
a été le frein qui a ralenti l’activité commerciale au cours de la dépression. Les prix anormal 
ment bas recus par les producteurs primaires qui représentent prés de la moitié de la population 
du Canada ont grandement affecté le pouvoir d’achat. C’est un signe de reprise que |’indice des 
matiéres premiéres ait été & 64-3 en novembre dernier comparativement 4 50-8 en février 1933, 
tandis que celui des produits ouvrés était 4 72-6 au lieu de 66-9 dans la méme comparaison 
Le gain des matiéres premiéres 4 27 p.c. se compare 4 une avance de 9 p.c. dans la production 
ouvrée, ce qui montre qu’un écart trop grand s’est rétréci au cours des vingt derniers mois, 

La stabilité comparative du cours des denrées a été un des signes de bon augure a |’horizo 
des affaires en 1934. La stabilisation, si elle se maintient, fournira un puissant stimulant 4b 
restauration de la confiance. 


Choses bancaires 

C’est seulement en ces derniers mois que le relavement économique du Canada a eu de 
effets marqués sur les conditions bancaires. A la suite du déclin persistant depuis 1929 jusqu’ 
juillet dernier les préts courants ont commencé a se relever au cours des trois mois terminé 
avec octobre. La lenteur de ce retour s’explique en grande partie par le désir des industries 
et des agriculteurs de se libérer du fardeau de leurs vieilles dettes aussitét que-les condition 
le permettraient, et par la capacité des nouvelles entreprises de financer leurs propres besoil 
soit A méme leurs ressources disponibles soit par l’émission de capital au public. 

Le déclin prononcé des préts courants les cing derniéres années est en contraste avec la ste 
bilité relative des dépéts. Les dépéts domestiques se sont plus que maintenus en 1934, le gait 
des douze mois terminés en octobre étant de $42,000,000. Le surplus des dépéts a terme surls 
préts courants était de $474,000,000 a la fin d’octobre comparativement & $438,000,000 la date 
correspondante de l’an dernier. 

C’est dans le gain du portefeuille que se trouve le développement le plus frappant dansk 
domaine bancaire. Le portefeuille a grossi vivement au cours de |’année terminée avec octobt 
& $910,600,000, le point le plus élevé dans l’histoire des banques canadiennes. Sept des hut 
facteurs considérés comme actif immédiatement réalisable des banques montrent des gains a 
octobre 1933, donnant comme résultat un nouveau maximum semi-liquide. A la fin d’ 
ce montant n’était pas moins de $1,178,000,000 comparativement & $1,069,000,000 & la mém 
date de 1933. 
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La situation bancaire a grandement changé depuis la période de prospérité anormale culmi- 
gant en 1929. A cette époque la spéculation et les opérations commerciales offraient de multiples 
qeasions de profit, ce qui a conduit & une expansion prononcée du crédit bancaire. La circula- 
tion des billets et les préts bancaires ont été en conséquence trés lourds comparativement aux 
dpots ou aux réserves métalliques. Mais la contraction subséquente des affaires et de la spécula- 
tion a ralenti la demande pour crédit. La position fondamentale des banques s’est trouvée 
gandement fortifiée les deux derniéres années par la réduction des crédits et la stabilité relative 
des dépdts et le gain en réserves liquides. 

Gours des obligations 

Le développement économique dominant tous les autres au Canada en 1934 se trouve dans 
favance violente des obligations de tout repos a leur cote la plus élevée depuis trente-trois années. 
Bn 1932 et 1933 il y a eu un relévement considérable du niveau relativement bas atteint aprés 
que la Grande-Bretagne edt abandonné |’étalon or, mais l’avance de 1934 n’a pas été moins 
gectaculaire, et la cote de l’émission 1943 4 5 p.c. du gouvernement fédéral a atteint l’extréme 
limite de 113 le 10 décembre comparativement 4 102} la date correspondante de l’an dernier. Le 
rendement moyen des quatre emprunts de conversion était & 3-67 p.c. en novembre conmipara- 
tivement 4 4-55 la méme date de 1933. 

Le fiéchissement du rendement des obligations du gouvernement canadien conicidant avec 
uw loyer remarquablement bas de l’argent 4 bréve échéance sur les marchés extérieurs est main- 
tenant un stimulant des entreprises commerciales. Avec le retour de la confiance dans les 
entreprises attendant des fonds, le stimulant d’un faible loyer de l’argent sera plus apprécié. 
les fonds de surplus gravitent maintenant vers des entreprises productives pouvant aider A la 
restauration de la confiance dans |’entreprise domestique. 

Valeurs mobiliéres 

La reprise des opérations industrielles et la hausse du cours des denrées ont favorisé les 
perspectives de revenu des corporations canadiennes en 1934. En face de gains plus forts et 
de perspectives plus brillantes un bon nombre de compagnies ont augmenté leurs dividendes 
au cours de l’année. Malgré la diversité d’intéréts entre les vendeurs et les acheteurs de titres, 
kes profits actuels et anticipés des corporations sont loin d’étre le facteur le plus important 
quien détermine le cours. C’est pourquoi l’orientation du marché des valeurs refléte les épreuves 
et les craintes du monde commercial pour I’avenir aussi bien que la bonne ou la mauvaise fortune 
de ’heure présente. Bien que la courbe de la cote ne représente pas exactement la valeur des 
entreprises commerciales comme unités elle est d’une grande valeur comme indication des fluctua- 
tions économiques. 

Malgré l’avance spectaculaire du cours des titres de mars A juillet 1933 il y a eu une autre 
avance plus grande les premiers mois de l’année qui se termine, et, comme résultat, le point le 
plus élevé du mouvement a été atteint en avril. Bien que le niveau d’avril ne se soit pas maintenu 
jusqu’a la fin de l’année la moyenne de |’indice officiel des onze derniers mois de 1934 est tout 
de méme 25-8 p.c. plus haute que la méme période de 1933. 

Le point le plus élevé des titres miniers au cours des derniéres années a été touché en aodt 
1934, l’indice de 23 titres, sur la base de 1926=100, étant de 141-1 comparativement 4 107-4 
le méme mois de 1933. Le gain moyen de onze mois de 1934 sur la méme période de 1933 est 
38-4 p.c 
Principaux changements économiques 

Il n’est pas sans intérét de scruter les quatre graphiques paraissant dans la présente livraison. 
le graphique des indices des opérations commerciales montre la marche de onze facteurs de 
19198 1934. Le gain marqué de la plupart des facteurs en 1934 reflate le relévement de !’année. 
les indices de la production minérale et de |’énergie électrique ont touché de nouveaux hauts 
dans l'histoire de ces industries. L’indice de la production manufacturiére, basé sur la moyenne 
des dix premiers mois, est 19 p.c. plus haut que la méme période de 1933. La hausse de I’indice 
des affaires nouvelles dans l'industrie du batiment est de 37-5 p.c. Les indices des ventes de 
grains sont plus bas en 1934 tandis que les ventes de bestiaux aux abattoirs sont en moyenne 
Kigérement plus hauts. Le gain de la production manufacturiére a été général dans la plupart 
des principales industries comme le montre le graphique de la page 15. Les industries fores- 
titres, du fer et acier, de l’automobile et des industries connexes ont fait des gains remarquables 
en 1934. L’indice des importations de textiles bruts a atteint un nouveau sommet pour la 
période sous observation. L’indice des importations de pétrole brut indique un volume trés 
Voisin de cleui de 1929, qui était le plus haut dans l’histoire de l'industrie. Les trois facteurs 
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représentatifs ont monté dans une position plus favorable en 1934, la hausse spectaculaire de 
obligations de tout repos étant le changement le plus important depuis la derniére partie & 
Vannée précédente. Le rendement des obligations de l'Ontario était en moyenne de 3-88 pg 
en novembre comparativement & 4-66 le méme mois de 1933. Bien que le volume physigy 
des affaires et la cote des titres d’action ordinaire soient au-dessous de la ligne de tendance — 
terme ils sont plus hauts que l’année précédente. 


Les développements de novembre 

Le relévement des conditions économiques s’est continué en novembre poursuivant Vorien. 
tation vers de meilleures conditions commencée dans les premiers mois de 1933. Les obligh 
tions de tout repos ont atteint un nouveau maximum depuis la période d’a\ ant-guerre, le rend. 
ment de quatre émissions de conversiops du gouvernement fédéral étant A 3-67 p.c. compar 
tivement 4 3-81 p.c. le mois précédent. Il y a avssi une avance mineure des prix sur septembre 
dernier. La cote des emprunts de consolidation de 1943 a 5 p.c. a monté jusqu’a 112 en novem 
bre comparativement A 110} le mois précédent, et I’émission de 1944 4 4} p.c. a monté A 108-9 
comparativement & 106§. Le rendement des obligations du gouvernement de 1’Ontario était 
& 3-88 p.c. en novembre comparativement 4 3-97 le mois précédent. L’indice de ces rende 
ments était 4 81-0 en novembre, ce qui est le plus bas depuis 1911. 

Les facteurs spéculatifs se sont plus que maintenus en novembre, |’indice de 121 titres mon 
tant de 85-2 4 86-0. L’avance de 96 titres indistruels dépasse 3 points, le fer et acier, la pulpe 
et le papier, les pétroles, les denrées alimentaires et les breuvages se partageant cette avanee, 
L’indice de 14 titres d’énergie et traction a baissé de 60-8 4 57-5. L’indice de 24 titres d’action 
privilégiée a avancé de 69-5 4 70-6, pendant que 23 titres miniers ont baissé de 133-5 A 125+6, 
A Ja bourse de Montréal, 3,858,000 titres ont passé sur le comptoir comparativement & 2,555,000 
en octobre. 


Opérations commerciales 

Da aux niveaux extrémement élevés de plusieurs facteurs importants les opérations com- 
merciales aprés rajustement saisonnier sont 4 un niveau légérement plus haut qu’en octobre. 
L’indice du volume physique des affaires basé sur 45 facteurs est 4 96-5 comparativementé 
95-8 le mois précédent. Parmi les facteurs indiquant la tendance de la production minéral 


les exportations de cuivre font vedette en novembre; leur volume, A 45,541,000 livres, est k 
plus gros dans l’histoire de l'industrie. C’est un gain dépassant de 55 p.c. celui d’octobre qui 
donne un total de 28,780,000 livres. Les exportations de nickel et de zinc sont plus faibles que 
le mois précédent. Les exportations d’argent, 4 900,533 onces, se comparent & 777,232 onees. 
L’indice des exportations d’amiante est 4 61-9 comparativement 4 58-5, un gain de prés de 6p4. 
Manufactures 

L’indice de la production alimentaire s’est pratiquement maintenu A 96-5. Le gain del 
production de farine de blé est inverse 3 la normale de la saison, |’indice reculant de 85-5 a 74%. 
La production de sucre les quatre semaines terminées le 3 novembre est de 126,422,000 livres 
comparativement 4 86,934,000 livres la période précédente. Aprés ajustement pour variations 
saisonniéres les abatages de porcs montrent un gain d’environ 6 p.c., tandis qu’il y a des déclins 
dans les abatages de bovins et d’ovins. Le gain ajusté des exportations de fromage est de 19 
p.c. tandis qu’il y a un déclin dans les exportations de saumon en bofte. 

Les opérations forestiéres ont été plus actives en novembre, |’indice montant 4 son point 
le plus haut depuis le commencement du présent mouvement. La production de papier 4 journal 
dépasse celle de tout autre mois de novembre, excepté 1929, et n’est excédé que par cing autre 
mois dans toute l’histoire de cette industrie. Le total est de 240,869 tonnes comparativement 
& 235,021 en octobre. Les exportations de planches et madriers, indiquant la marche de |’indus 
trie du bois d’ceuvre, sont de 120,558,000 pieds comparativement A 122,849,000 pieds le mois 
précédent, |’indice ajusté montrant un gain supérieur A 6 p.c. [J y a des déclins mineurs dans le 
indices ajustés des exportations de pulpe de bois et de bardeaux. 4 

La production d’acier en Toupe s’est presque maintenue, le total étant de 57,050 tonne 
longues comparativement A 57,975 en octobre. La production de fonte en gueuse est de 38,78 
tonnes comparativement a 46,573. Il y a un gain, contrairement au mouvement saisonniet, 
dans les importations des produits du fer, et de l’acier, méme si on les met sur une base de volume, 
V’'indice montant de 47-0 a 54-4. L’industrie de l’automobile est A bas niveau pendant l’intte 
duction de nouveaux-modéles. Il y a une avance dans la production de coke le dernier mois 
sur lequel les statistiques sont établies. 


Orrawa, Bureau Fépérat pg La SraTisTique, 21 décembre 1934. 
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PUBLICATIONS ISSUED BY THE DOMINION BUREAU OF STATISTICS 


1. ANNUAL OR SPECIAL REPORTS ISSUED DURING THE MONTH ENDED 
DECEMBER 16, 1934 


iéministration.—List of publications, including reports, bulletins, press releases, etc., 15 p. 

fepulation.—Special report On mortality in Canada from cerebral haemorrhage and certain diseases of 
the heart, arteries and kidneys, 1921-32. 27 p. 

production.—AcricutruraL Propucts.—Estimate of the area and yield of the potato, root and fodder 
erops of Canada for 1934; estimate of the areas sown to fall wheat and fall rye for the season of 1935. 
3.p. MuineRat Propuction.—Coal statistics for Canada for the calendar year 1933. 102 p. 25 cents. 
Final statistics on the Canadian mineral producing industries, 1933. 3 p. 


Wanufactures.—Geographical distribution of the manufacturing industries of Canada, 1932. 68 p., 
20 cents. TrxtiLes.—Preliminary report on the women’s factory an men’s factory clothi 
and men’s furnishing 8 industries, 1933. 2p. VxGrtaste Propucts.—The macaroni and kin 
products industry in Canada, 1933. 11p. Forrst Propucts.—Roofing paper, 1933,8p. Preliminary 
report on the hardwood flooring industry in Canada, 1933, 6 p. Preliminary report on the paper box 
and bag industry in Canada, 1933, 10 p. Trade composition, 1933, 1p. The ns industry 
1933, 1 p. Preliminary report on the handle, spool and wood-turning industry in Canada, 1933, 5 p. 
The blue printing industry, 1933, 1 p. The engraving, stereotyping and re industry in 
Canada, 1933, 1 p. Preliminary report on the box, basket and crate industry in Canada, 1933, 9 p. 
Printing and publishing industry in Canada, 1933, 1 p. Preliminary report on the sporting goods in- 
dustry in Canada, 1933, 5 p. Preliminary report on the boatbuilding industry in Canada, 1933, 2 p. 
IRon AND STgEL AND THEIR Propucts.—Domestic water heaters, 1933, 1 p. The bicycle manu- 
facturing industry in Canada, 1933, 1p. Electric vacuum cleaners, 1933, 1p. CHEMICALS AND ALLIED 
Propucts.—The explosives, ammunition and fireworks industry, 1933,1 p. The hardwood distillation 
industry, 1933, 1p. Sulphuric acid, 1933,1p. The paints, pigments and varnishes aT in Canada 
1953, 13 p. The adhesives industry, 1933, 6 p. The polishes and dressings industry, 1933, 6p. The 
inks industry, 1933,7 p. The acids, alkalies and salts industry, 1933,4p. _Non-Meratiic MIngRaLs.— 
The cement products industry, 1933, 8 p. The clay and clay products industry in Canada, 1933, 13 p. 
Non-rerrovus Metats.—The jewellery and silverware industry in Canada, 1933, 10 p. 

Transportation, Communications and Public Utilities.—Changes in single track mileage operated by 
steam railways in Canada, 1926,2p. Statistics of steam railways of Canada for the year ended Decem- 
ber 31, 1933, 203 p., 50 cents. 


Internal Trade.—Prices and price indexes, 1913-1933, 198 p. 50 cents. 


2. PUBLICATIONS REGULARLY ISSUED BY THE WEEK, MONTH OR QUARTER 
Daily Bulletins.—The daily bulletin—$1.50 per year. 


Weekly Bulletins.—Canadian grain statistics—$2.00 per year. Carloadi of revenue freight. In- 
vestors’ indexes of security prices. Index number of 20 mining stocks. The weekly bulletin—$1.00 
per year. Weekly index numbers of wholesale prices. 


Monthly Bulletins.—Agricultural statistics. The wheat situation: review; statistical supplement— 
$1,00 per year. Cold storage se Production of—(a) Flour. (b) Sugar. (c) Boots and shoes. 
(d) Automobiles. (e) Iron and steel. (f) Coal and coke. (g) Leading mineral products. (h) As- 
bestos. (i) Asphalt roofing. (j) Cement. ©) or products. (1) Copper. (m) Feldspar. (n) Gold. 
(0) Gypsum. (p) Lead. (q) Lime. (r) Natw Gas. (s) Nickel. (t) Petroleum. (u) Salt. 
(v) Silver. (w) Zinc. (x) Concentrated milk products. (y) Creamery butter. en insulating 

industry. Building —_— Summ of the trade of Canada current month and 12 months— 
$1.00 per year (printed). Summary of Canada’s domestic exports. Summary of Canada’s imports, 
Asbestos trade. Farm implements and machinery. Footwear trade. Exports: Fertilizers, grain 
and flour; Hides and skins; Lumber; Meats, lard and a casings; Milk, milk products and eggs; 
Non-ferrous ores and smelter products; Paints and varnishes; Petroleum and its products; Pipes, 
tubes and fittings; Pulpwood, wood pulp and paper; Rubber and insulated wire and cable; Vegetable 
oils; Vehicles (of iron). Imports: Coffee and tea; Fertilizers, Hides and skins; Lumber; Meats, lard 
and sausage casings; Milk and its products and eggs; Non-ferrous ores and smelter products; Paint and 
varnishes; Pulpwood, wood pulp and paper; Petroleum and its products; Pipes, tubes and fittings; 
Rubber; Stoves, sheet metal products; Refrigerators; Vegetable Oils, Vehicles (of iron). 
_—— conditions in Canada during the elapsed period of 1934 compared with the same period of 1933, 

cents. 
Railway operating statistics. Traffic of Canadian railways. Canal statistics. Output of central 

_ electric stations in Canada. 
Prices and price indexes. Automobile financing. Changes in the value of retail sales. 
The employment situation as reported by naohonn: mmercial failures. Bank debits. 
ding facts and figures gathered from reports, statements, bulletins and radio broadcasts. 

Review of business statistics—Price $1.00 per year. 
Vital statistics, births, marriages and deaths, by provinces. 


Quarterly Reports.—Trade of Canada—Price $2.00 per year. 
Coal and coke. Factory sales of electric storage batteries. Galvanized sheets. Vital statistics. 
Production and sales of radio receiving sets. 


For the publications listed above application should be made to the Dominion Statistician, Dominion 
of Statistics, Ottawa. 


subscription price for the publications of the Bureau is ten dollars per year. 





Volume [X ee 


CANADA 


BUREAU FEDERAL DE LA STATISTIQUE 
SECTION DE LA STATISTIQUE GENERALE 


REVUE DE LA SITUATION ECONOMIQUE © 


DECEMBRE. 1934 


Publié par ordre de I'Hon. R. B. Hanson K.C., M.P., 
Ministre du Commerce 


JO. PATENAUDE 
IMPRIMEUR DE 8A TRES E SOLENTS MAJESTE LE ROI 


Pris: Un dollar par an. ['3- IS YY 








